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Investment strategy

This is an all-equity portfolio holding US and global equities seeking
superior long-term growth. We combine our exclusive positive
Environmental, Social and Corporate Governance (ESG) screening

discipline to identify companies that exceed our high ESG standards.

We also exclude unsustainable industries and companies with
controversial practices to ensure you are invested in the best run

companies.

We use a strict Environmental, Social and Corporate Governance
(ESG) overlay to create the "Blue Heron Investable Universe". We then
employ a disciplined active approach that combines qualitative and

quantitative research. We also overlay Equity Action Call research to

better control risk in volatile markets. Companies are added and

deleted using a strict rules-based methodology.

Top 10 holdings

HPE - Hewlett Packard Enterprise Co
PANW - Palo Alto Networks Inc
RYCEY - Rolls-Royce Holdings PLC
ANET - Arista Networks Inc COM SHS
ING - ING Groep NV

ABBNY - ABB Ltd

HSBC - HSBC Holdings PLC ADR
AMKBY - A P Moller Maersk AS

VOD - Vodafone Group PLC ADR
DGX - Quest Diagnostics Inc

Total Top 10
Annualized
Returns (%) 1M 3M 6M
Composite -0.95 -827  9.07
Benchmark 1.35 182  17.80
Diff +/- -230 -10.08 -8.74
Calendar Year
Returns (%) 2025 2024
Composite 2.34 30.68
Benchmark 16.52 26.18
Diff +/- -14.17 4.50

YTD
13.79

16.02

-2.23

2023
18.44

18.99

-0.55

1Y
14.11

18.26

-4.15
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Growth

Benchmark: 60% S&P 500 Index; 30% MSCI
EAFE Index; 5% MSCI Emerging
Markets Index; 5% FTSE Canada
91 Day T-Bill Index
Risk Profile: Medium
%
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-6.97 -3.09 -5.27 -6.98 -5.57 -3.49 -3.17 -2.23 -1.32 -0.57
2022 2021 2020 2019 2018 2017 2016
-27.86 25.14 22.63 22.09 0.71 24.39 3.63
-10.08 19.35 12.66 20.48 0.64 14.94 4.70
-17.78 5.78 9.96 1.61 0.08 9.45 -1.07

Richardson Wealth Limited is a subsidiary of iA Financial Corporation Inc. and is not affiliated with James Richardson & Sons, Limited. Richardson Wealth is a trademark of James
Richardson & Sons, Limited and Richardson Wealth Limited is a licensed user of the mark. Richardson Wealth Limited, Member Canadian Investor Protection Fund. Performance returns
are as of [2026-09-30] and are based on an actual representative account. Please note that past performance is not necessarily an indicator of future performance. The indicated rates
of return are [gross/net] of fees and/or commissions. Individual results of client portfolios may differ from that of the representative portfolio as fees may differ, and performance of specific
accounts is based on specific account investiture. The noted representative portfolio may not be appropriate for all investors.




